‘ [_ - o The Mortgagor further covenants and agrees as follows: g00x 1349 PAG[ 564 |l

(1) That this moslgage shall secure the Mongaaee for such further sums as may be advanced hereafter, at the option of the Mort- 1
gagee, for the payment of taxes, insurance premiums, public assess ments, repairs cr othar purposes pursuant to the covenants herein.
This morigage shall also secure the Mortgagee for any further loan s, advances, readvances or credits that may be made hereafter to the
Mortgagor by the Mortgagee so long as the total indebtedness thus secured does not exceed the original amount shown on the face
heresf. All sums so advanced thall bear interest at the same rate as the mortgage debt and shall ke payable on demand of the Mortgagee
uvnless otherwise provided in writing.

(2) That it will keep the improvements now existing or hereafter erected on the misitgaged property insured as may be required
from time to time by the Mortgagaee agsinst loss by fire and any other harards specified by Mortgzges, in an amount not less than the
: maortgage debt, or in such amounts as may be rcquired by the Mortgagee, and in companies acceptable to it, and that 21l such policies and
f renewals thercef shall be he'd by the Plortgzgee, and have attached therelo loss payable clauses in faveor of, and in form acceptable to
the Mortgagee, and that it will psy all premivms therefor when due; and that it dres hereby assign to the Mortgagee the proceeds of
any policy insuring the martgaged preniises and doss hereby avthorir> each insurance company concerinzd to make payment for a loss -l
directly to the Moitgagee, to rhe cntert of th2 balan:2 owing on the Norta:ge debt, whether due or not.

(3) That it will keep all improvemsants now existing or hereafter erected in gocd repair, and, in the case of a construction loan,
that it will continue censtruction until cempletion without interruption, and shauld it fail to de so, the Mortgagee may, at its option,
enter upon said premises, make whatsver repairs are necessary, including the completion of any construction werk underway, and
charge the expenses for such repairs or the completion of such construction to the mortgzge deb?.

(4} That it will pay, when due, all taxes, public assessments, and cther governmental or municipai charges, fines or other impositiens
; against the morfgaged premises. That it will comply with all governmental and municipal laws and regulations affectirg the reuigaged
premises.

{3) That it hereby assigns all rents, issues and profits of the mortgaged premises frara snd after any default hereunder, and agrees
that, should fegal proceadings be instituted pursuant to this instrument, ar+ i ce Fsving jurisdiction may, at Chambers or other

o  —

wise, appaint a receiver of the mortgaged premises, with full authority te takc - sica of the morigaged gpremises and collect the
rents, issues and profits, including a reasonab's r:ntsl to be fixed by tho Cco 2 event said premises are cccupied by Hie mort-
- gegor and after deducting all charges and ;- o5 attending such preceeding . - tha evecution of its trust as receiver, shall apply
" the residue of the rents, issues and profit. 'L w:-d the payment of the debi sccu--d i=zreby.
H (8) That if there is a default in any ¥ t5e terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at

the cption of the Mortgagee, all sums then cwing by the Moragagerto the Mortgagee sha!l become immediately due and payable, and
this mortgage may ke foreclosed, Shou!d zny legal proceedings be instituted fer the fereclssure of this mortgage, or should the Mort-

i gagce become a parfy of any suit involving this Martgage or the title ta the premises described herein, or should the deby secured hereby
or any part thereof be placed in the hands ¢f any attorney at law for collzetion by suit or otherwise, all costs and expenses incurred by
the ldorigagze, end a reasonskle aMzarnzy's fee, shall therevpsn beceme due 2nd payable immadiately ar on demand, at the option of the
Mortgzgee, as a part of the dek® secured hereby, and may be recovered and collected hereundar.

- (7} That tha Morigagor shall held and enjoy the premises above conveyed until there is a default under this mortgage or in the note
secured hereby. 1t is the trua meaning of this instrument that if the Mortgagor shall fully perform all the terms, conditions, and cove-
;unh ofdihei' mortgage, and of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remaln In full

orce snd virtue.

(8) That tke covenznls herein contsined thafl bind, and the benefits and advantages shall inure to, the respective heirs, sxeculors, :
administrators, successors and assigns, of the parties hereto. Whenever used, the singutar shall included the plural, the plural the singular, ‘o
and the use of any gender shall be appliceble to all genders. "

i
: WITNESS the Mortgagors hand and seal this 25th day of September 12 75
} SIGNEP Aealed and delivgred in the presence of:

. J_Q..é[%é/’ 20 7 S A é/ UZI’IZ‘?/‘-—;{M— (SEAL)
g illiam F."Redden —
L/gﬁ’_‘:})? ‘. (SEAL)

y11is Redden

T

: - S S S — - (SEAL)
NORTH CAROLINA

L STATE QF-RMITHCARGLHEIA \ PROBATE

’l COYNTY oF HENDERSON |

; 5ot PR Personally sppeared the undersigned witness and made cath that (s}he saw the within memed mort-
: gidgar sign, seal 3nd ss its act and deed deliver the within wriffen instrument and that (s)he, with tha othar wifness subseribed above

witrizssed the execution thereof.

) SWORN to befcre rhé'ré.;;z‘%h day of September 975,

M%_ﬁ(s AL) -’&'lu//{ /Céwé’/'*) _

o

: ¥ ety 37 I .

! No)sby Puktic for x¥nxxNorthJCarolina My commission expires: 12/28/76

RORTH CARUIL.INA - Lo e
: STATE OF SDUTH X XU HAX )
T '.K_ - ( RENUNCIATION OF DOWER :
! counyv'of HENDERSON | ..
? . e :‘; L I, the undersigned Notary Public, do hereby certify vato all whom it may concers, that the undar- 3
] signed wife (wives) of the above nsmed mortgager(s) respectively, did this day appear before me, and each, upon being privately and sep-
: srately exartiined by, me, did declare that she does freely, voluntarily, snd without any compulsion, dread or foar of any person whomeo-
! sver; repoynce, [eleiise and forever relinquish unte the mortgagee(s) and the mortgagee's{s’) heirs or successors and assigns, all her in-
? “terest and sstate, and a¥ her right and claim of dower ¢f, in and to all and singulsr the premises within mentiened and released.
i ) o S . — —
: GIVEN under nvy hand and seal this _ ,\jf ﬁ
i 25tij:y' of 'SPpt. Y 3 e S \edde

A vEHNC %Q{QZB . . (SEAL) el
\ Ngfiry Public for SEAK rolina My commission expires: 12/28/76 :

B l -
: aecorogo SEP 2575 At 2:28 PM. . RV :
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